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Mobile Internet Outpaces Desktop Internet Adoption
iIPhone + iTouch Users = 8x AOL Users 9 Quarters After Launch

iPhone + iTouch vs. NTT docomo i-mode vs. AOL vs. Netscape Users
First 20 Quarters Since Launch

~57MM
Mobile Internet Desktop Internet

iPhone + iTouch Netscape*
Launched 6/07 Launched 12/94

Mobile Internet
NTT docomo i-mode
Launched 6/99

g
=
4
3
=
g
3

Desktop Internet
AOL*
v 2.0 Launched 9/94

Quarters Since Launch
iPhone + iTouch —e—NTT docomo i-mode —s—AOL —s— Netscape

M 0 rga n Sta n l_ey Note: "AOL subscribers data not available before CQ3:94; Netscape users limited to US only. Morgan Stanley Research estimates 26
~39MM netbooks have shipped in first eight quarters since launch (10/07). Source: Company Reports , Morgan Stanley Research.

Copyright © 2011 ITmedia Inc. i 88 :Morgan Stanley Internet Trends 1( April 12 2010)
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Mobile Users > Desktop Internet Users
Within 5 Years

Global Mobile vs. Desktop Internet User Projection, 2007 — 2015E
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Morgan Stanley

Source: Mongan Stanley Research.

o . i :Morgan Stanley Internet Trends 1 April 12 2010)
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